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[Chapter = 2] Investment and Loans

13.53

List of Important Forms

i

Form No. | Purpose of Form as per Compahies Jmportant (important
Act, \201 3 Section Ruile

DPT-1 Circular or Circular in the form of| 73 (2)a),| 4(1), 4(2)

Advertisement inviting Deposits - (76)
DPT-2  |Deposit Trust Deed . 7(2)
DPT-3 |Return of déposits- 1€
DPT-4 Statement regarding deposits existing on 2(

the commencement of the Act
MBP-1  [Notice of interest by director 184(1)] . 9(1
MBP-2 Register of t)ans, guarantee, security 186(9) 2 12(1)

| and acquisition made by the company -
MBP-3  [Register of investments not held in its|  187(3) i4(1
' | own name by the company X .

MBP-4 Register of contracts with related party| 189(1)

and contracts and Bodies efc. in whlch "

- |directors are interested.

/

Amendment made by Companies (Amendment) Act, 2017
Punishment for Contraction of Section 73 or 76 :

“Section 76A. Where a company accepts or invites or allows or causes
any other person to accept or invite on. its behalf any deposit in
contravention of the manner or the conditions prescribed under Section 73
| or Section 76 or rules made thereunder or if a company fails to repay the
deposit or part thereof or any interest due thereon within the time spectfred
under Section 73 or Section 76 or rules made thereunder or such fufther’
time as may be allowed by the Tribunal under Section 73:
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(a) the company shall, in addition to the payment of the amount of
deposit or part thereof and the interest due, be punishable with
fine which shall not be less than ¥ 1 crore but which may extend
to ¥ 10 crores,; and

(b) every officer of the company who is in default shall be punishable
with imprisonment which may extend tc seven years or with fine
which shall not be less than ¥ 25 lakhs but which may extend to

_ ¢ 2 crores, or with both:

Provided that if it is proved that the offi cer of the company who isin

default, has contravened such provisions knowingly or wilfully with the |-

intention to deceive the company or its shareholders or depositors or
creditors or tax authorities, he shail be liable for action under

Section 447.” X

PRACTICAL QUESTIONS - e

2013 - June [8] (c) VKS TEXTILES PVT. LTD., which is a private company
which is not a subsidiary of any public company, does riot furnish the details
of its investments in Indian companies as required by note (1) Schedule Il
to the Companies Act, 2013. The company is of the view that Section 186 of
the Companies Act, 2013 is not.applicable in its entlrety to all the compames,
i.e. public and private.
Is the said view of VKS TEXTILES PVT. LTD in accordance with law?

: (3 marks)
Answer: | : |
Central Government to prescribe accounting standards (Section 133 of
the COmpanies Act, 2013) The Central Government may prescribe the
standards of accounting or any addendum thereto, as recommended by the
Institute of Chartered Accountants of India,. constituted under Section 3 of
the Chartered Accountants Act, 1949, in consultation with and after

examination of the recommendations made by the Natlonai Financial
Reporting Authority. -

.—— Space to write important points for revision:
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[Chapter = 2] Investment and Loans| | 13.55

2018 - June [2] (a) ABC Ltd. having a networth of ¥ 80 crores and turnover
of ¥ 30 crores wants to accept deposits from public other than its members.
Referring to the provisions of the Companies Act, 20- 3, state the conditions
and the procedures to be followed by ABC Ltd. for accepting deposits from
public other than its members. : (4 marks)
Answer:

Eligible company : As per Section 76 of the act a public company which i is
having a net worth of more than ¥ 100 crores , OR having a net turnover of
¥ 500 crores , is an Eligible company. -

Only an ehglble public company can accept deposits from publics sub]ected '
to certain conditions.

Prior consent of company , in general meeting , by SR File the SR to the
registrar before making any initiation.

If proposed deposit is less than net worth of the company then consent of the.
company can be obtained by OR.

Terms and concitions for eligible companies to accept depcsnts frcm public:
A company cannot accept the following deposit.

Demand deposit: Deposits payable within 6 months or after 36 months from
the date of acceptance. Deposits may be accepted in joint name but not
mote than 3 joint depositors.

Since, ABC Ltd. has a net worth of Z 80 ¢rores and turnover of ¥ 30 crores,
which is less than the prescribed limits, hence, it cannot accept deposit from .
public other than its members. If the ~ompany wants to accept deposits from
public other than its members, it has to fulfill the eligibility criteria of net worth

or Turnover or boih and then the other conditions as stated above.
—— Space to write important points-for revision -
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